Seic

Ref.SPIC/361 17" May 2018

The Manager

Listing Department

National Stock Exchange of india Limited
Exchange Plaza, C-1 Block — G

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051.

Dear Sir,

_Sub: Outcome of the Board Meeting

We wish to inform that the following were the outcome of the Roard Meeting held
today, i.e., 17" May 2018.

1 fn terms of Regulation 33 of LODR, we enclose a copy of the Audited
Financial Results of the Company for the year ended 315 March 2018, which
were recommended by the Audit Committee and approved by the Board of
Directors at their Meetings held today, i.e, 17" May 2018.

2 In view of accumulated losses as at 31t March 2018, the Board of Directors
did not consider recommendation of dividend on the Preference share
Capital and Equity Shars Capital.

3 -In terms of Regulation 42 of LODR we wish to inform that the 471" Arnuai
General Meeting of the Company will be held on Tuesday, the 7" August
2018. The Register of Members and Share Transfer Books of the Company
shall remain closed from 1 August 2018 to 7" August.2018 {(both days
inclusive). . :

The Meeting of thé Board of Directors of the Company commenced at 11.30 A M. and
concluded at 2.25 P.M. .

The audited _F_inénciai Results will be made available on the website of the Cormpany
l.e, www.spic.in

Thanking You, : ,
: C Yours faithfully
For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD

£~

M B Ganesh
Secretary

Ench as above

Southern Petrochemical Industries Corporation Limited

(CIN: L11101TN1969PL.C005778) :
REGISTERED & CORPORATE OFFICE: SPIC House 88 Mount Road, Guindy, Chennai 600 032 India
Phone : +91 (44) 22350245 | Fax: +91 (44) 22352163 | Email: spiccorp@spic.co.in |- www.spic.in




SPric

Ref:SPIC/AGMA47 17" May 2018

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block - G

Bandra Kurta Complex, Bandra (East)
Mumbai 400 051.

Dear Sir,

Sub:  Intimation under Regulation 33 (3) (d) of SEB! (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (LODR).

In terms of Regulation 33 (3) (d) of LODR , we hereby declare that the Auditors’ Report
on the Standalone and Consolidated Financial Results of the Company for the year
ended 31% march 2018 is with unmedified.opinion and Emphasis of Matter.

Thanking You,

Yours faithfully
For SOUTHERN PETROCHEMICAL

INDUSTRIES CORPORATIONASD

Od;r-/\ »1mn \
S R Ramakrishnan '
Whole-time Director

Southérn Petrochemical Industries Corporation Limited
(CIN: L11101TN1969PLC005778)
REGISTERED & CORPORATE OFFICE: SPIC House 88 Mount Road, Guindy, Chennai 600 032 India
Phone : +91 (44) 22350245 | Fax: +91 (44) 22352163 | Email: spiccorp@spic.co.in | www.spic.in



Southern Petrochemical industries Corporation Limited

Balance sheet as at 31 March 2018
{Rupees in fac)
Standalone Consolidated
S. No. Particuiars As at As at As at As at
31 March 2018 31 March 2017 31 March 2018 31 March 2017

A |ASSETS

1 Non-current assets

(a} Property Plant & Eguipment 24437.33 26128.11 24437.33 26128.11
(b) Capitat work-in-progress 3546.41 2216.94 3546.41 2216.94
(c} Other Intangible assets 106.71 - 106.71 -
(d} Intangible assets under development - 53,13 - 53.13
{e} Investment Property 132.65 136.12 132.65 136.12
{f] Financial assets
i} Investments
Investments in Subsidiary - - - -
investments in Associate 267.21 267.21 - -
[nvestments in Joint Venture 1980.47 1%80.47 6125.72 5311.15
Other Equity Investments 1257.61 1305.04 1257.61 1305.04
Other investments 1.00 1.00 1.00 1.00
i) Other financial assets 199.49 12649.68 199.49 12649.68
() Current tax assets (Net) 555.25 504.39 555.25 504.39
(h) Other non- current assets 4624.78 4024.32 4624.78 4024.32
(i} Deferred tax asset (Net) 10204.78 3586.52 10204.78 3586.51
Total Non- Current Assets 47313.69 52852.93 51191.73 55916.39
2 Current assets
{a) Inventories 18874.62 22939.94 18874.62 22939.64
(b) Financial assets
i) Trade recelvables 4745.27 9155.95 4745.27 9155.95
i} Cash and cash equivalents 334.01 358.45 334.01 358.45
iii} Bank balances other than i) above 424.65 390.87 424,65 390.87
iv) Other financial assets 52729.46 34798.85 52729.46 34798.85
{c} Other current assets 19173.34 1396.93 19173.34 1356.53
{d} Assets held for sale - 30.00 - 30.00
Total Current Assets 96281.35 69070.99 96281.35 69070.99
TOTAL ASSETS 143595.04 121923.92 147473.08 124987.38

B {EQUITY AND LIABILITIES

1 Equity
{a) Equity Share capitat 20364.03 20364.03 20364.03 20364.03
(b} Other Equity 10203.43 6505.01 14081.43 9568.45

Totai Equity 30567.46 26869.04 34445.46 29932.48

2 Non-current liabilities
(a) Financial Lisbilities

(i) Borrowings 16275.00 3409.50 16275.00 3409.50
(i} Other financial Liabilties 2930.98 2641.00 2930.98 2641.00
Total Non-Current Liabilities 19205.98 6050.50 19205.98 6050.50

3 Current labilities
(a) Financial Liabilities

i) Borrowings 10003.69 50168.34 10003.70 50168.34

ii} Trade payables 73906.37 37031.84 73906.37 37031.84
iii} Other financial liabilities 3953.77 595.71 3953.77 595.71
(b) Provisions 322.45 412.36 322.46 412.36
(¢) Other current liabitlies 5635.32 796.13 5635.34 796.15
Total Current Liabilities 93821.60 89004.38 93821.64 85004.40
Total liabilities 113027.58 95054.88 113027.62 §5054.90

TOTAL EQUITY AND LIABILITIES 143595.04 121923.92 147473.08 12458738




Notes:

1. The Audited standalone and consolidated financial results have heen reviewed by the
Audit Committee and approved by the Board of Directors at their meetings held on 17
May 2018,

2. The Company has adopted the Indian Accounting Standards {Ind AS) from April 1, 2017
and these financials have been prepared in accordance with the recognition and
measurement principles faid down in Ind AS 34 iInterim Financial Reporting prescribed
under section 133 of the Companies Act 2013 read with relevant rules issued thereunder.
The date of transition to Ind AS is April 1, 2016. The impact of transition has been
accounted for in opening reserves and the comparative period results has been restated
accordingly.

3. During the quarter, the production and sale of manufactured Urea of the Company were
respectively 1.17 fac MT and 1.21 fac MT and for the year, the production and sale of
manufactured urea were respectively 6.59 lac MT and 6.62 lac MT.

4. Government of India on 17 June 2015, had permitted the Company to produce Urea
using Naphtha as feedstock on existing provisions till assured supply of gas is made
available and subsidy would be paid based on the Retention Price computed on the lower
of Naphtha or RLNG price.

Subsidy for the quarter and year ended 31 March 2018 of Rs.27640.91 lac and
Rs.147300.21 lac respectively, has been accounted based on the provisional Retention
Price {RP) computed in line with the Government’s policy indicated in the
Notification dated 17 June 2015, as the final retention price has not been announced by
the Department of Fertilizers. The necessary adjustments, if any, will be made when the
final retention price is notified by the Department of Fertilizers.

5. The reconciliation of net profit reported in accordance with indian GAAP to total

comprehensive income in accordance with Ind AS is given below:
{Rupees in lac)

Standalone Consolidated
Particulars Year ended Quarter ended Year ended
31.03.17 31.03.17 31.03.17
Net Profit after tax as per IGAAP reported earlier 2739.31 827.90 5813.61
Interest on borrowings — Preference share capital (182.03) (44.88) {182.03)
Gratuity liability 78.06 75.68 78.06
Others 8.95
Net Profit After Tax under Ind AS 2635.33 858.69 5718.59
Effect of measuring investments at fair value (Net

286, A .
of deferred tax) Gain / {Loss) 86.31 219.19 286.31
Loss on Actuarial Valuation of Gratuity {78.06) 32.58 {78.06)
Share of joint venture 36.48
:}:ﬁ?a}\(iomprehensive Income under Ind AS 2843.58 1110.46 5963.32




This reconciliation statement has been provided in accordance with circular
CIR/CFD/FAC/2016 issued by SEBI dated July 5, 2016 on account of implementation of
Ind AS by listed companies

6. Reconciliation of other equity between Ind AS and previous Indian GAAP as at 31 March

2017.
{Rupees in fac)
Standalone Consolidated
Particulars As at As at As at As at
31 March 2017 1 April 2016 31 March 2017 | 1 April 2016
Other equity (Reserves and Surplus) 5759.37 3020.06 8812.66 5843.72
as per previous Indian GAAP
Adjustments
Effect of measuring financial assets at 278,90 (8.11) 57812 (8.11)
fair value
Recognition of deferred tax on 3656.07 3656.07 3656.07 3656.07
unabsorbed depreciation
Transitional impact on Joint Ventures 9.05 47.53
Fair value of shares - share of Joint 1.17 117
Ventures
- ; "
Effect on accounting for interest on (3188.63) (3006.58) (3188.62) |  (3006.58)
cummulative preference shares
Other equity as per Ind AS 6505.01 3661.44 9568.45 6533.80

7. During the year, the Company’s Plant was in operation for 332 days as against 270 days in
the corresponding previous year. Hence the results for the year ended 31 March 2018
are not comparable with that of previous year.

8. During the current year, the Company had received Order under Section 154 of the
fncome-tax Act 1961 for the financial year 2012-13, wherein demand of Rs 8456.21 lac
(including interest of Rs.2214.59 lac), has been raised against the Company. The demand
was arising out of the book profits for the financial year 2012-13. Since the Company has
accumulated losses under normal provision of the Income Tax Act, 1961, liability is
determined under section 115 JB, Minimum Alternate Tax (MAT) provisions. An asset has
been recognised in the Balance Sheet for the tax liability of Rs.6241.62 lac as it gives rise
to future economic benefits in the form of tax credit against future income tax liability,
as there is convincing evidence that the Company will utilise the asset to pay normal tax
before the expiry of the period during which the credit is to be utilised. Interest liability
of Rs.2214.59 {ac has been included in Finance Cost.

9. Exceptional item (Profit on sale of land) for the current year represents the net gain of
Rs. 244.53 lac on sales realisation of non-core assets.




10. The Beoard of Directors of the Company have in their meeting dated 18 May 2017

11.

12.

13.

14,

approved the write off of investments of Rs. 18,453.62 lac and advances due of
Rs.2093.77 lac from a subsidiary company, SPIC Fertilizers and Chemicals Limited,
Mauritius (SFCL Mauritius), as at 31 March 2017 against the provisions made in the
earlier years, consequent to the recommendation of the Board of Directors of SFCL
Mauritius for s winding up, through written resolutions passed on 16 February 2017,
which was also approved by the shareholders of the said subsidiary company. Pursuant to
the winding up, SFCL Mauritius ceased to be a subsidiary of the Company with effect
from 16 February 2017 and the consequential impact has been disclosed as an
exceptional item in the consolidated financial results for the year ended March 31, 2017.

The Government of India introduced the Goods and Services tax (GST) with effect from 1
July 2017. Accordingly, in compliance with indian Accounting Standard {ind AS)18 —
‘Revenue’, Revenue from operations for the quarters ended 31 December 2017 and 31
March 2018 is presented net of GST. Revenue from operations for the year ended 31
March 2018 includes Excise duty up to 30 June 2017.

There is no provision for tax in view of the brought forward losses / unabsorbed
depreciation relating to earlier years available for set off while computing income both
under the provisions of 115-J8 and those other than Sec 115-IB of the Income Tax Act,
1961.

The subsidiary of Company’s joint venture, has adopted cost model as prescribed under
para D15 in Ind AS 101- first time adoption of Indian Accounting Standards as a result of
which, there is an increase of Rs.1978.11 lac (share of SPIC- Rs.334.89 lac} under other
Equity as at April 1,2016

SPIC and CPCL {(Chennai Petroleum Corporation Limited), the promoters of AROCHEM
(National Aromatics and Petrochemicals Corporation Ltd., a joint venture for
implementation of Aromatic project) have found the project to be unviable and hence
have decided not to proceed further. The Board of Directors of AROCHEM at their
meeting held on 25th August 2014 have passed a resolution to request the Government
of Tamil Nadu to transfer back 355 acres of land at Kosapur and other villages allotted by
the Government of Tamil Nadu to CPCL. Orders of Government of Tamilnadu is awaited.
These events and conditions indicate that a material uncertainty exists that may cast
significant doubt on the company’s ability to continue as a going concern as per SA 570 —
Going Concern. The Company has provided for the investment and advances due from
ARQCHEM and do not expect any further losses on this account.




15. Previous year/ period’s figures have been regrouped/recast, wherever necessary, to
conform to the classification on the current year/period’s classification.

16. Figures for the quarter ended 31 March 2018 and 31 March 2017 are the balancing
figures between the audited figures in respect of the full financial years and the published
figures of nine months ended 31 December 2017 and 31 December 2016 respectively, as

regrouped.

Place: Chennai
Date: 17 May 2018




SHNSAL [RIDUBLY YL 0] 310U Futhuedwodde 3ag
£6°¢ 2tz or't 8T 580 €8°C GE'D paIna {q
£6°¢ ez'e 0v'T 87T 550 £8'C 6£°0 Jiseq (e
(42B3 -/QT sy 40} (S43) 3aeYS Jad sBuiusel| 4T
S¥'8956 SY 18081 105059 £FE0T0T SAIDSIU UORLNJRATL FUIPN|IXD 358y £T
EQ0'V9EDT EQ'¥9E07 £0°'79€0Z EQVOECT E0PIE0Z E0FIEQT £0°'PSE0L (ateys Jad 07 'sy 40 anjep aed) ende aueys Aunba dn-pied} 21
TEE965 Y6 6TSY 86'€v8T Zi'869E ELAILY £9'7897 15'T98 {0T+6} awoout snsuayasdwas eyal| TT
TLwre {s9'02) ST°80T [£1'¥7} LLTSE (16'49) STZ2T Xe3 40 3au * ($50§) /3RU03U1 BAISUSERIWNI JAYI0 18301
A acly 8yt Bunluana 1ol AQ penodal se 3L00U) BAISUYBIIWIOD JYI0 JO J1RyS
{80°8¢) £6'08 {90782} £6'08 2578 - 1606 Aun3esd JO UOLRN{EA [2LINIDE LO S50} 10 UIED
TE98Y (90°5%) 1£°98E {5055} 6T6TZ (16'79} YTIE 3njeA ey 1e sluawisaaul Bupnseaw Jo 19343
5507 40 jfoud 0 PaYIsSeIa] 8 30U M JoY3 SWal
{sso|} / awoau; ansusyaidwod zanf ot
098145 65'0FSt ££5E9T S'LLLE 69'858 Y IbLE 9E'6.9 (g-£yxe1 soye Word 19N| 6
€888 FaN:F4 - - - - - - asuadxa xe)| g
2929 L8561 EE'SEST SSTZLE 69°858 PSIPLT 9£'6.9 X} 310439 Yoid] L
BE9LL ST°9vZY - - - - - saumguan juiel jo lyoud jo akeysi 9
FO'TErS q5TUE £8'5E9Z SS°ZTLE 65'858 LEATAS 9E'6LG {r+£)
X2] pUB 53335aAU; pajunodoe Aunba jo Jyoad jo aieys aso4aq 3yold| §
14°558¢7 - - - - - - {01 210N Jagay) AJeipisgns ;0 dn Buipuim uc 13843 -
- ESVFE - £S'vvE - - - (6 310N J2,2Y) pUET JO 3(ES UG 304 -
swa| jeuondaoxz| ¢
EE'SEIT Z0'8Lbg E€SE9E COBLYE §9'858 beirLT 9E'6£9 {2-1) xe3 3y sway |euondaaxa saa353AU)
pajunosse Aunba jo yyoid jo 3ieys alc)aq suonesedg wWoy lgoid 1 g
LS 98681 £6'65K36T £L5'3868YT £6°65P96T LS'ELH0E CT9E0TS L5 TEZEE sasuadxg |elo]
v GERET T1'9880¢t PLBEETL T1°9850¢ 099455 LS°6809 9T'8ETS sasuzdxs 12410 (1)
6/°0975¢ 18 pribt 6L097SE 18 rrivy Z6'1199 94°BEETT PE66LE 5321ey2 (304 pue Jamod (y)
91°€30¢E G2 LTOY 9T°€80¢ 8T YTV 68994 LET8L 547297 asuadxa uonesiucwy pue ucienaidaq {3)
¥5'950T 53'(80% 759501 63'L80F v 08y £9'98¢ 79'6£8 (8 230N J3)24} 1507 2duzuy (3}
£61975 £8'DBLS £6'%925 £8'0825 L569ET 99781 T L8TT asuadxa syyauaq avdojdws (a}
95°0¥E 10°58 95°0vE 1068 0% - - $pood 4o ajes uo Anp 3519%3 (P}
{8g'2915) TLTOST (88°4£9%5) £LT0ST S5'006T facp JA (5t'6ELT) BPE-ULHI0IS pue
ssasdoud -ul-yiom spacs pausiuy Jo s310judAL U saduay) ()
¥ 943E SPLEST 7598 Sy EST - 50'8781 (1g:017) Sp2I U005 JO Aseynd {q)
6% ZES08 [4:5 445441 6 2ES08 T8'vISP0T BESTLET S9'SET8T SLETYET PIWNSLOD S|ELIAIRL 10 1507 (8]
sesuadxy| g
Q6" TLITST S6'LE6EET 06'TZ9TST 86" LEG66T GTTEELE 9L'€8428 £6°0CE66E sloduf R3O0
B0°BLET ST'Z6Y B0GLET ST'Z6Y 5808 6T'cE 6870ZE O3] 1AYID
T8 ZPIOST 08'SPPEST T ZLZ0SY 08°Srre6T TE 1050 LO°BPLIS P0'BLSGE suonesadQ woip anuanag|
87 59¢T SOvr0T 85971 SOPHOL 87'06% L8°65T 06'L¢Z auwodu Jugelado 1300 (q)
16926851 SLTOPEET L6'9L686T SLTOPBET £TITZOE OL'88YTS P 0EEGE (Aanp 3s1xa jo s50.8) suonesad( woly awoduifses {2}
suonesadg woyy snuaaay| Tt
{paupny) {p3YpnY) {paupny) {paupneun) {pa3ipny}
LIDC JIEN TE _ 8107 18N TE LTOT 181N TE m 8107 1B TE LIDT 1Bl TE LIOT =G TE SINT BN TE .
papua Jes ) Papua iea) papua Jauery SIEIned ON's
palepiosio) auojEpUElS

(7¢] ui svadny)

8T0Z HOYW TE A3AN3 BY3A ANV 4314VNY 3HL 304 SLINS34 TYIZNYNIL 43210NY 40 ENSWILVLS

U 0o Nds@dioonds ey ‘updidsTmaan TS gap
BLLSODDTAEIGTNLTHETIN: NID

ZE0 009 - IBUUZYT “ADUIND ‘PROY JUNOW 8F ‘3SROH J1dS 18K pEay

QLT NOLLYHOJS0DY STELSAAN] TWIIWIHIOYL3d NYIHINOS




88 ps8Sh/ LS EEOETY 88'75056 LS EEDETT 88'v5056 68°0TLTITT LS EE0ETT
by BhesT TO'EL£5E 96T TOELESE 965711 06'SY6L7 TO'ELESE
577907 R1°822 §2°90¢ 81°87C SZ°902 TTETT 81°87¢
66°86508 BE'ZERLL 66'86508 8ETEVLL 66'36508 LLISSES 8ETEVLL sinduj o8y (e
sangel wawdes y
9€'£86H2Y EO'6LYLPT Z6'EL6TZT y0'TO9EYT T6'€26TZT TZ'I86TIHT +0°TO9ERT 51355Y |ejo)
9£'2569T 95°9Y56E ZEE6SET £5°8995¢€ T6'E68ET 18°E5767 £5'8995¢E paiedofieun (o
910407 7€'9061 91°0/02 TE'906T 91°'0£02 £5°TZ6T 7£°906T s12430 (g
v8'656501 S1°970901 $8°656501 S1°970901 78 656501 /8°S080TT §T°92050T sindu| 048y (e
sjossy juawdas g
09'8TLS 65 0vSY ££°5E97 SS°ZTLE 69°858 I WATAY 9£'649 $9N3UBA JUl0] Woly 1joad Jo aleysS 1 XB) JSYE 1jo.d
6e9LL 917 9%C1 - - - - - SBUNIUBA JULOr wody Jjoud 1o aUeyS :ppy
£8'8rS [ 147 - - - - - asuadxa xe] ;5537
FOI6YS §6°ZTLE ££°SE9T SSTLLE 69'858 Y5 LPLT 9£'6£9 xe| sJojeg Hyoud
T/°9987 £9vH7 - £SYYT - - - sway |euondsng
(857 T89T) (£5°706T) {s5'T89T) {£5706T) (98°'€81) (17°519) (8r°118) (sasuadxa) ajgeso|jeun 38N 42410 q
¥S$°9501 68 L80Y 579501 6872807 y1°08Y £9°98€ 79'6£8 1500 @dueuld e
LY ELES 8t°'89Y6 T ELES 2896 69°2T5T BE'6Y9Z 9T1°0£0Z je104
(c6'6t) {vs6v2) (€6'6v) (ps'6v2) (c0'vz) {zevE) (1825) 194310 (g
GEEZYS Z0'81L6 SEETVS ZORTLG 7L 9YST 0L'€892 L6°£80T syndu) 0J8y (e
wiswgag yora o4
{1s9491u] pue Xe| 340429) 34014
sy nsay juswidagy
06'TTITIST S6'LE666T 06'T291ST S5°LEGE6T 9T’ TEETE 91'€8LTS £6'0066¢ suoijesado woij auody|
L1697 DE08 LT69L 0£08 59 TEL So'¢ L0°L9 BW0oU| pa3eso|ieun {2
947794 LL6EL 9,297 LLBEL 16790 0ETLT PriEE 533410 (g
LB°680051T 88°/TT661 L6°6800ST 88/ TT66T 6L E6E0€ 18'80925 Tt 9656€ syndu| oudy (e
anuaAdy Wawdas'y
(paupny) {paupny} (paupny) {poupneun) {paupny)
LI0zieNTE | 8T0T BN TE [I0Z4BNTE | STOZJBN IE £I0Z 12N T€ LT0Z 234 TE 8T0Z €W 1€ siemonsey
pepua Jea) papua Jesj papua Jauenp )
pajepyosuo) auo|epueig

(o] ui saadny)

Bunloday wowsag




uslneyD
HBIINKY O upmisy

8LOC ‘e yizL  aleg
leuusyn  soely

Pleog au) 10 Jleyeq uc pue iog

{uroids mmm} Auedwicry sy Jo ansgam
PUE (WOD BIpUBSU MM) SHSQem JSN 8yl uo sigejiene si gLgz Y2LBIN ISLE papus Jeay / usheny sy 404 SHnsaYy (enveL ay) o Jelwo; iy B4l 5107 'suoneinfsy (sjuswainbay aunsoBsIg
pue suonednqgo Bunsi) 1938 34} Jo £¢ uoneinbay sapun (FSN} pasiw eipy; jo abueyoxg yoeig [BUOREN BUI thim paly s)nsay [BISUBULS |BNUUY JO B0} pajelep SU1 JO JoRMXS UR 51 9A0GE BY|

BION
€8¢ ct'e 0F'L 2g’l S0 620 panira (g
£6°¢ A or'L 2a8'l 560 620 diseg (e
{yoea -/9) '8y J0) 2ieUs Je4 sBuilieg 2
£0'+9e0e £0'v9L07 £0'v9c0e €0'¥9E0T €0'P9L0Z E0'voe0Z (81eUS Jad O sy j0 anjep soed) |epdes sreys Alinkg L
S¥'8958 £7°120p] £0°'5058 EF'E020L {enlasay uogeneasy Buipnjoxs) sansssey 9
{(xey
CL'C96% F6'8L5r 8G'ErRe ch'869¢ SPoLLL L87L0R Jaye) awoou| SNSUBYRIAWIOD IBY0) pue (xey laye) pousd ayy
10} Yoid Buisudwos | pouad 943 4o} awoouy saIsusyaldwon e)o L g
09'8i .5 85 0vsy £8'689Z 55°2Z.¢ 69°858 9€'5.9 (xe1 3 sluay feuondsoxg Jaye) xet seye posd auriop woidlen] v
0 L8PS G5zzle £€'5E9¢ ERAAAS 89'858 9L'6/9 (xe) 810529 pue sway feuondeoxs saye) pousd s Jo; 101d 19N €
£€'529¢ 20'8¥vg £E'6E9¢ TAORTA LN 69'858 8£'8/9 (xe) pue sway: teuondsoxs 810480} poriad ay) Jo} ol 19N 4
0e'LZolsy S6'286661 0642815} $6'/EB66L 9Z'ZeLle £6'0066¢2 (y5u) suonesado woy [waou (B30 | :
8L0g/core 210t/E0/Le Li0Z/e0/ie 8LOZISO/LE
L108/€0/LE papue | papus pouad LLOZIEO/LE Popus pspus pojsod deak snojaaud aip apUs
1eaf snojmasy  {usims 40} sainby Jeah snotnalg LD Jog sambBy| u; pepus syluow pep sienauey ON'Sg
i8jeny) uaung :
9JEN O} Jeaj JIEP O dBoy £ Bulpuodssaiion
pajepijosuocy auojepueig

{08 ut saadny}

8102 UdIEW IS)¢ pBPUS 185/ Jalient Y3 10§ sYNSaY [EIFUeI] Patipny J6 10E00%g

urooroids@dioconids pewg ‘urrojds-mmm :ang Gapn
2£0 009 - freuuayp “Apuing ‘peoy HNoY g8 ‘asnoy 91dg eap "pbay
8445000714696 INLLOLLLT : NiD
Q3 LIAIM NOILYHOJH0) SI™LSNANI TVIINIHOON1ad NY3aHLINOS




& Associates Mumbai

Bengaluru
Chemnai
Hyderabad

Chartered Accountants

New Dethi - Gurgaon
Pune

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

1.

We have audited the accompanying Statement of Standalone Financial Results of
Southern Petrochemical Industries Corporation Limited (“the Company”), for
the year ended 31 March 2018 {"the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SERI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related Standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 1373 of the Cumpanles Act, 2013 read
with relevant rules issued thereunder ('Ind AS"Y and other accounting principles
generally acrepted in India. Qur responsibility is to express an oplnion on the
Statement based on our audit of such financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Staterment is free from material misstatement,

An audit inveolves performing procedures to obtain audit evidence about the amnimts
and the disclosures in the Statement. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and faijr
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinioh on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

{i} is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
rodified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016; and
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5.

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended 31 March 2018,

We draw attention to Note No. 4 of the statement regarding computation of subsidy
based on the provisional Retention Price {RP) in line with the Government’s policy, as
the final retention price has not been announced by the Department of Fertilizers,
The necessary adjustments, if any, and it's consequential impact will be assessed
when the final retention price is notified. Our opinion is not qualified in respect of this
matter.

The Statement includes the results for the Quarter ended 31 March 2018 being the
balancing figure between audited figures in respect of the fuil financial year and the
published year to date figures up to the third quarter of the current financial year,

The previously issued comparative financial information of the Company for the
quarter and year ended 31 March 2017 included in this Statement has been
prepared after adjusting the previously issued financial information prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AS. The previously issued comparative financial information were audited by the
predecessor auditor whose report for the vear ended 31 March 2017 dated 18 May
201/ exprrased an unmaodified opinion oh those curmparative financial information,
Adjustments made to the previously issued said comparative financial information to
comply with Ind AS have been audited by us,

Gur report is not modified in respect of these matters,

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants
(Firm’s Registration No. 105047W)

e R
W s
Geetha Jeyakumar

{Partner}
(Membership No. 29409)

Ptace: Chennai
Date: 17 May, 2018
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of Southern
Petrochemical industries Corporation Limited (“the Company”) and its share of profit in its
joint ventures and associates for the year ended 3% March 2018 (“the Statement”}, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circutar No.
CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related consolidated financiat statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder (“Ind AS”) and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of [ndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclusures in the Statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 6 betow is sufficient and
appropriate to provide a basis for our audit apinion on the statement.

4. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements of associates and joint ventures referred to in paragraph 6 below, the Statement:

a. includes the results of the following entities:
Joint  Ventures: (a) Tamilhadu Petroproducts Limited (b) Nationa! Aromatics and
Petrochemicals Corporation Limited
Associates: (a) Gold Nest Trading Company Limited and (b} Tuticorin Alkali Chemicals and
Fertilizers Limited {c} Greenam Energy Limited
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b. is presented in accordance with the requirements of Regulation 33 of the SEB {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid |ndian Accounting Standards and
other accounting principles generally accepted in India of the net profit, total
comprehensive income and other financial information of the Company for the year ended
31 March 2018,

We draw attention to Note No.4 of the statement regarding computation of subsidy based on
the provisional Retention Price (RP} in line with the Gavernment’s policy, as the finat retention
price has not been announced by the Department of Fertilizers. The necessary adjustments, if
any, and its consequentiat impact will be assessed when the final retention price is notified.
Our opinion is not qualified in respect of this matter

The Cansolidated financial results include the Company’s share of net profit after taxes of Rs,
818.04 lakhs and total other comprehensive income of Rs. 3.48 takhs for the year ended 31
March, 2018, in respect of 1 associate and 7 joint ventures, whose financial statements have
not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consotidated
financial results, in so far as it retates (o the amounts and disclosures included in respect
of these joint ventures and associate, is based solely on the reports of the other auditors.
Our opinion on the Statement is not modified in respect of the above matters with respect to
our relfance on the work done and the reports of the other auditors,

The Cunsolidated financial results include the Company’s share of net profit after taxes nf Rs
Nil and lotal other comprehensive income of Rs. Nil for the year ended 31% March 2018, in
respect of an associate, whose financial statements have not heen audited by us. This financial
mformation has been furnished to us by the management and our opinion on the Statement in su
far as it relates to the amounts and disclosures included in respect of this assaciate, is based
solely on such unaudited financial information. In our opinion and according to the information
and explanations given to us by the Management, these financials infarmation are hot material
to the Company. Our opinian is not qualified in respect of this matter
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8. The comparative financial information of the Company for the year ended 31 March 2017 which

inctudes subsidiary, its share of profit in its associates and joint ventures included in this
Statement, have been prepared after adjusting the previously issued consolidated financial
information prepared in accordance with the Companies (Accounting Standards) Rutes, 2006 to
comply with Ind AS. The previously issued consolidated firancial infarmation were audited by
the predecessor auditor whaose repart for the year ended 31 March 2017 dated 18 May, 2017
expressed an unmodified opinion on those consotidated financial information. Adjustments
made to the previously issued consolidated financial information to comply with Ind AS have
been audited by us. cur report 1s not qualified in respect of this matter,

For MSKA & Associates {Formerly known as MZSK & Associates)
Chartered Accountants
{(Firm’s Registration No, 105047w)

fo

Geetha Jeyakumar

(Partner)
{Membership No. 29409}

Place: Chennai
Date: May 17, 2018



